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'Til retirement do us part

You thought the toughest years of your marriage were behind you. And then came

retirement.

You want to sell the family home and downsize; your partner doesn't. You're retired and loving it; your
spouse wants to work another decade. You envision retirement as an adventure; your spouse thinks of it as

a well-earned rest. Sound familiar?

In our years working with many different families as they enter the retirement phase of their lives, we've
seen all kinds of unexpected issues crop up — “unexpected” for the families, that is — but not for us.
Time and experience has shown us that having divergent views on the timing, nature and cost of

retirement is common.

There are a number of reasons for this discord, chief among them the nature of time. Modern families are
busy. Work, family, and community commitments fill our days and nights. Very often, couples simply don't
talk about retirement issues in a concrete way until they are already right in the midst of it — and that can
happen much more quickly than you think. One day you're completely overwhelmed by the competing
responsibilities on your plate, and then next day you're facing a blank agenda page. It can be jarring, and

every two individuals react differently to it — even if they’re two individuals who have spent the majority of
1



their lives living and working together as a team.

The fact is, retirement is usually spoken of purely in terms of money. “Will you have enough?” asks every
second advertisement geared to baby boomers. While ensuring that you can fund your retirement is
extremely important, it's certainly not the only thing you need to think about, which is why working with a
wealth advisor can be so beneficial for couples. It can help you navigate many of these issues well in
advance by posing the kinds of questions that are typically eclipsed by our busy lives. The main caveat,
however, is that you need to have an advisor who can see both parties as individuals, with their own

vested interests.

We can’t promise that there won't be conflicts, but with an experienced guide at your side, you can put
plans into place to help work around them. Maybe it makes sense for you not to retire at the same time as
your partner — there’s an age disparity or an earning power gap. Maybe your spouse’s reluctance to
downsize has its roots in something deeper. Maybe this will be a time to travel with your grown children.

Maybe 24 hours together is just too much.

There are any number of solutions. The key is anticipating the issues before they arise, and keeping the

lines of communication open. And, yes — we're saying it again: make a plan!

This is the third article in our Retirement Series, “The Changing Face of Retirement,” where we take a
deeper dive into the many different facets of retirement that are often overlooked — and pass along
strategies gleaned from our years of experience helping clients. Coming up next: how to know it’s time to

downsize.
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